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Item 9. — Other Events

Pursuant to the terms of the Indemnity Agreements between Atlas Consolidated Mining and
Development Corporation (“Atlas”) and Alakor Corporation (“Alakor”) which embody the
obligation of Atlas to pay Alakor the total amount of PhP565,000,000 (the “Obligation”) either in
cash or in shares of stock at the option of Alakor (please refer to the disclosure statement dated
9 December 2009), and upon the notice of conversion delivered by Alakor to Atlas, Atlas and
Alakor executed a Deed of Assignment with Subscription Agreement which covers the issuance
of 56,500,000 Atlas shares to Alakor at the price of PhP10.00 per share in consideration of the
assignment by Alakor to Atlas of the full amount of the Obligation (the “Conversion”).

The shares to be issued to Alakor as a result of the Conversion shall be taken from the increase
in the authorized capital stock of Atlas which has been approved by the Atlas Board of Directors
and shareholders.
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