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Item 9. – Other Events 
 
Authorities 
 
The Board of Directors of Atlas Consolidated Mining and Development Corporation (“Atlas”), 
during a meeting held today, approved/confirmed the following: 
 

1. The execution by Atlas of an Indemnity Agreement with Alakor Corporation 
(“Alakor”) which shall cover and confirm the obligation of Atlas to pay Alakor the 
amount of PhP465,000,000 representing the total par value of Alakor’s 46,500,000 
Atlas shares that were transferred to the funds managed by the Spinnaker Capital 
Group (“Spinnaker”) during the period between January 2009 and September 2009 
in consideration of the extension of the term of the 23 July 2008 Atlas-Spinnaker 
Loan Agreement for the benefit of Atlas (the “Obligation”) 

2. The issuance to Alakor of up to a total of 46,500,000 Atlas shares to effectuate 
payment of the Obligation through debt-to-equity conversion 

3. The grant to Alakor of the option to convert into equity of Atlas the Philippine Peso 
equivalent of its advances to Atlas amounting to US$2,681,909.99 based on the 
conversion price of PhP10.00 per share 

4. The issuance of warrants to Banco de Oro Unibank, Inc. and Globalfund Holdings, 
Inc. (the “Warrants”) under the following terms: 

a. Number of shares underlying the Warrants: 

Warrant Holder Number of Underlying Shares 
Banco de Oro Unibank, Inc. 18,728,000 
Globalfund Holdings, Inc. 4,682,000 

TOTAL 23,410,000 
 

b. Exercise Price – PhP10.00 per share (based on the par value of each Atlas share) 

c. Exercise Period – within five (5) years from 1 December 2009 

d. The shares to be issued upon the exercise of the Warrants shall be taken out of 
either the unissued portion of Atlas’s existing authorized capital stock, or any 
increase thereof 

 Warrants/Option Issued 
 
The following warrants/options respecting the right to subscribe to Atlas shares have been 
issued to date: 
 
  

Warrant/Option Holder Number of Shares Covered by 
Warrant/Option 

Spinnaker 35,000,000 
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Banco de Oro Unibank, Inc./Globalfund 
Holdings, Inc. 

23,410,000 

Abacus Securities Corporation 50,000,000 
Tranche A Beneficiaries under the Atlas 

Comprehensive Stock Option Plan 
25,000,000 
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