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Ltem 9.

Carmen Copper Corporation (“Carmen Copper”), a wholly-owned subsidiary of Atlas Consolidated Mining
and Development Corporation, has just executed bilateral term loan agreements with the banking
institutions named below in relation to its intended availment of unsecured loan facilities covering an
aggregate amount of approximately US$90 million (the “Loans”). The proceeds of the Loans will be used
by Carmen Copper to fund its capital expenditures and to refinance its outstanding short-term loan
obligations.

Name of Bank Facility Amount

Security Bank Corporation PhP1,100,000,000.00
Maybank Philippines, Inc. US$10,000,000.00
Maybank International Labuan Branch US$10,000,000.00
Rizal Commercial Banking Corporation US$19,500,000.00
United Overseas Bank Limited US3$25,000,000.00

The Loans will have a term of four years reckoned from the date of availment, and will constitute
unsubordinated obligations of Carmen Copper that will rank at least pari passu in priority of payment with
all its unsecured obligations.
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