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                                      ATLAS CONSOLIDATED MINING & DEVELOPMENT CORP.
                                              List of Top 20 Stockholders
                                                    As of 12/31/2011

Rank Sth. No.   Name                                                      Citizenship         Holdings    Rank
------------------------------------------------------------------------------------------------------------------------
   1 0000322780 PCD NOMINEE CORPORATION (FILIPINO)                        Filipino            592,561,257  33.59%

   2 0000005857 ALAKOR CORPORATION                                        Filipino            358,854,961  20.34%

   3 0000266306 SM INVESTMENTS CORPORATION                                Filipino            316,242,331  17.93%

   4 0000265972 ANGLO PHILIPPINE HOLDINGS CORP.                           Filipino            171,450,500  09.72%

   5 0000322781 PCD NOMINEE CORPORATION (NON-FILIPINO)                    Foreign             136,908,585  07.76%

   6 0000266293 ZENITH HOLDINGS CORPORATION                               Filipino            111,196,400  06.30%

   7 0000751401 CEDE & CO                                                 Foreign              10,699,120  00.61%

   8 0000326790 ALFREDO C. RAMOS                                          Filipino             10,000,100  00.57%

   9 0000266078 NATIONAL BOOK STORE INC.                                  Filipino              9,203,407  00.52%

  10 0000399994 THE BANK OF NOVA SCOTIA                                   Canadian              4,425,254  00.25%

  11 0000030992 BANK OF NOVA SCOTIA                                       Foreign               2,950,169  00.17%

  12 0000266270 GLOBALFUND HOLDINGS, INC.                                 Filipino              1,787,000  00.10%

  13 0000272380 METROPOLITAN BANK AND TRUST COMPANY                       Filipino              1,701,281  00.10%

  14 0000751402 MITSUBISHI METAL CORPORATION                              Foreign               1,680,000  00.10%

  15 0000072161 ERNESTO CHUA CHIACO                                       Filipino              1,570,000  00.09%

  16 0000266148 LUCIO W. YAN &/OR CLARA YAN                               Filipino              1,100,000  00.06%

  17 0000232416 DOMINGO U. LIM                                            Filipino              1,040,000  00.06%

  18 0000266076 TOLEDO CITY GOVERNMENT                                    Filipino              1,000,000  00.06%

  19 0000024950 ASIAN OCEANIC HOLDINGS PHILS., INC.                       Filipino                972,501  00.06%

  20 0000751404 DONALD R OSBORN AS TRUSTEE U/W/O ANDRES SORIANO JR DTD    Foreign                 945,677  00.05%
                5/1/84

                                                                                          --------------- -------
                                              Total Top 20 Shareholders :                   1,736,288,543  98.43%
                                                                                          =============== =======

                                                                                          ---------------
                                                 Total Outstanding Shares                   1,764,053,032
                                                                                          ===============
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