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Item 9. — Other Events
Issuance of Warrants to Spinnaker

Pursuant to the terms of the Fifth Amendment Agreement respecting the 23 July 2008 Loan Agreement
between Atlas Consolidated Mining and Development Corporation (“Atlas”) and the various funds managed
by the Spinnaker Capital Group (the “Lenders”), and upon the authority granted by the Atlas Board of
Directors, Atlas issued in favor of the Lenders warrants covering the right to subscribe to 29 million Atlas
common shares at PhP10.00 per share (the “Warrants”).

As disclosed in the statement dated 13 July 2009, the Warrants may be exercised within a three-year period
to be reckoned from 15 July 2009.
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