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[tem 9. — Other Events
Issuance of Additional Warrants to Spinnaker

The Board of Directors of Atlas Consolidated Mining and Development Corporation (“Atlas”)
approved on 30 September 2009 the issuance of additional warrants (the “Warrants”) to the
various funds managed by the Spinnaker Capital Group (the “Lenders”) in consideration of the
further extension of the term of the loan under the US$20 million facility agreement executed by,
among others, Atlas and the Lenders on 23 July 2008 (as amended).

The issuance of the Warrants on 30 September 2009 and the transfer by Alakor Corporation of
11.25 million of its Atlas shares to the Lenders on the same date, among others, enabled Atlas to
seek the postponement of the maturity of the loan until 30 November 2009.

The details of the issuance of the Warrants are as follows:

1. Warrant Holders

Warrant Warrant Holder Number of Common
Certificate Shares Covered
Number
1 Spinnaker Global Opportunity Fund Ltd 1,500,000
2 Spinnaker Global Emerging Markets 2,400,000
Fund Ltd
3 Spinnaker Global Strategic Fund Ltd 2,100,000
TOTAL 6,000,000

2. The Warrants cover the right to subscribe to a total of 6,000,000 Atlas common shares at
the price of PhP10.00 per share.

3. The subscription rights covered by the Warrants may be exercised within a period of three
(3) years to be reckoned from 30 September 2009.

4. The shares to be issued to the Lenders/Warrant Holders upon the exercise of their rights
under the Warrants shall be taken from Atlas’s unissued capital stock.

5. The subscription price pegged is based on the par value of each Atlas common share.

Execution of Revised Listing Agreement

The Atlas Board of Directors likewise approved on 30 September 2009 the execution of the revised
Listing Agreement with the Philippine Stock Exchange.
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