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Item 9. — Other Events

During a special meeting held on 18 December 2009, the Board of Directors of Atlas
Consolidated Mining and Development Corporation (“Atlas”) authorized Atlas to subscribe to
46,188,281 common shares of its subsidiary Carmen Copper Corporation (CCC) at the price of
PhP4.00 per share (the “Subscription”), and for such purpose execute a subscription agreement
with CCC embodying the terms of the Subscription.

The amount to be paid by Atlas to CCC pursuant to the Subscription shall be used by CCC to fund
further capital expenditures related to the operation of the Toledo Mining Project.

The subscription agreement was executed on 18 December 2009.
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