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Item 9. – Other Events 
 

Fifth Amendment to the Spinnaker Loan Agreement 
 
Upon the authority granted by its Board of Directors, Atlas executed an agreement (the “Fifth Amendment 
Agreement”) further amending the 23 July 2008 Loan Agreement (the “Loan”) between Atlas and the various 
funds managed by the Spinnaker Capital Group (the “Lenders”).  
 
The Fifth Amendment Agreement essentially embodies the commitment of the Lenders to extend the term of 
the Loan by moving the maturity date to 30 September 2009, and their undertaking to not sell, assign or 
transfer their interests in any obligation of Atlas thereunder (the “Lenders’ Commitment”).  In consideration 
of the Lenders’ Commitment, Atlas obligated itself to, inter alia, (a) capitalise by adding to the principal 
balance of the Loan all interest that has accrued thereon as of 30 June 2009, (b) issue in favor of the 
Lenders warrants covering the right to subscribe to 29 million Atlas common shares at the price of PhP10.00 
per share, which right may be exercised within three years from the issuance of such warrants, (c) procure 
the transfer by Alakor to the Lenders of a total of 36,500,000 of its Atlas common shares based on the 
agreed schedule, and (d) prepay the Loan in the amount of the proceeds from any equity financing exercise 
that it will successfully conduct prior to the maturity date. 
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