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Item 9. — Other Events

Upon the authority granted by its Board of Directors, Atlas Consolidated Mining and
Development Corporation (“Atlas”) executed today an Indemnity Agreement with Alakor
Corporation (“Alakor”) which confirms the obligation of Atlas to pay Alakor the amount of
PhP465,000,000 representing the total par value of Alakor’s 46,500,000 Atlas shares that were
transferred to the funds managed by the Spinnaker Capital Group (“Spinnaker”) during the
period between January 2009 and September 2009 in consideration of the extension of the term
of the 23 July 2008 Atlas-Spinnaker Loan Agreement (the “Spinnaker Loan”) for the benefit of
Atlas (the “Obligation”).

The Indemnity Agreement likewise provides for the option of Alakor to convert the Obligation
into Atlas equity through the issuance to Alakor of up to 46,500,000 Atlas shares at the price of
PhP10.00 per share.

In November 2008, Atlas and Alakor executed a similar indemnity agreement covering the
obligation of Atlas to pay Alakor the amount of PhP100,000,000 in view of the transfer by Alakor
to Spinnaker of a total of 10,000,000 of its Atlas shares during the month of December 2008.
The share transfer was completed by Alakor to obtain for the benefit of Atlas the extension of
the term of the Spinnaker Loan (please refer to the disclosure statement dated 27 November
2008).
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