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Item 9. — Other Events

Banco de Oro Unibank, Inc. (BDO) has notified Atlas Consolidated Mining and Development Corporation
(Atlas) that it will partially exercise its rights under the warrants issued in its name pursuant to the 27
November 2009 Convertible Loan and Security Agreement among Atlas, BDO and Globalfund Holdings,
Inc (the “Warrants”). The partial exercise will cover 3,000,000 Atlas common shares to be subscribed at the
price of PhP10.00 per share.

The Warrants cover a total of 18,728,000 common shares and may be exercised by BDO within a period of
five (5) years reckoned from 1 December 2009.
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