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Item 9. 
 

 
 

Atlas to raise US$390 million through debt and equity financing 
to fund acquisition of 100% equity interest in Carmen Copper Corporation 

 
At the special meeting held today, the Board of Directors of Atlas Consolidated 
Mining and Development Corporation (PSE: AT) (“Atlas”) determined and 
approved the  structure of Atlas’s capital raising exercise in connection with its 
intended acquisition of 100% equity interest in Carmen Copper Corporation 
(“CCC”). 
 
The debt and equity financing sought by Atlas to raise a total of US$390 million in 
proceeds will involve the following transactions: 
 

A. Appointment of BDO Capital and Investment Corporation to underwrite a 
private placement which shall cover the issuance of a total of 316,242,331 
Atlas shares of stock at the price of PhP19.56* per share or an aggregate 
price of US$142.2 million (based on US$1.00:PhP43.50)  
 

B. Issuance of a 5-year convertible note to Banco de Oro Unibank, Inc. 
(“BDO”) with a face amount of US$75 million and with the following 
essential terms – 

 
o Interest rate of 7% p.a. 
o One-year grace period for the payment of the monthly 

amortizations on the principal amount 
o Repayment of principal to be made in equal monthly amortizations 

over a period of four years 
o Note may be converted into Atlas shares of stock only in the event 

of default 
o To be secured by a guarantee to be provided by CCC 

   

C. Issuance of a 1-year note to BDO with a face amount of US$122.8 million 
and convertible into 273,098,159 Atlas shares of stock at the price of 
PhP19.56* per share (based on US$1.00:PhP43.50) 
 

D. Issuance of 111,196,319 Atlas shares of stock to Alakor Corporation at the 
price of PhP19.56* per share or an aggregate price of US$50 million 
(based on US$1.00:PhP43.50) 

  
The transactions described in items A, C and D above entail the issuance to the 
targeted investors of a total of 700,536,809 Atlas shares which will constitute 
approximately 33% of the fully-diluted** outstanding capital stock of Atlas. 
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(*represents an 8.5% premium over the latest 30-day volume weighted average 
price of Atlas shares of stock which is PhP18.0339 per share) 
 
(**determination of full dilution assumes exhaustive exercise of rights under 
outstanding options and warrants) 
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