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Item 9. — Other Events

Extension of Term of US$11.5 Million Anglo Loan Facility

Upon the authorities granted by the respective Boards of Directors of Atlas Consolidated Mining and
Development Corporation (“Atlas”) and Anglo Philippine Holdings Corporation (“Anglo”) with respect to the
US$11.5 million loan facility covered by the July 2009 Atlas-Anglo Loan Agreement (the “Loan”), Atlas and
Anglo agreed to extend the maturity of the Loan under the same terms and conditions which include: (a) the
accrual of interest at the rate of 15% based on the principal amount, (b) the payment of accrued interests on
the Loan in two (2) equal tranches (the first tranche to be paid on 16 August 2010, while the second tranche
on 31 December 2010), and (c) the settlement by Atlas of the Loan through a lump sum cash payment or
through the conversion of the Loan into Atlas shares at the conversion price of PhP10.00, or through a
combination of both modes of payment, at the option of Anglo.
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