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Item 9. — Other Events

Pursuant to the terms contained in the warrant instruments issued in 2009 to Spinnaker Global Opportunity
Fund Limited, Spinnaker Global Emerging Markets Fund Limited, and Spinnaker Global Strategic Fund
Limited (the “Spinnaker Group”) respecting the right to subscribe to a total of 35,000,000 of the shares of
stock of Atlas Consolidated Mining and Development Corporation (“Atlas”) at the price of PhP10.00 per
share (the “Warrants’), the Spinnaker Group has, upon written notice, exercised the Warrants in full.

As a result of such exercise, the Spinnaker Group subscribed to Atlas shares of stock as follows:

Name of subscriber Number of shares subscribed
Spinnaker Global Opportunity Fund Limited 8,750,000
Spinnaker Global Emerging Markets Fund Limited 14,000,000
Spinnaker Global Strategic Fund Limited 12,250,000

The conditions for the exercise of the Warrants were reported by Atlas at the time of the execution of the
relevant warrant instruments.
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