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Item 9. 
 
Upon the approval granted by its Board of Directors, Atlas 
Consolidated Mining and Development Corporation (Atlas) executed 
and completed the following agreements: 
 

1. Subscription Agreements 
 

Counterparty Object of the Contract Essential Terms 
SM Investments 
Corporation (SMIC) 

Subscription of SMIC to 
316,242,331 Atlas 
shares of stock 

 Aggregate subscription 
price = US$142.2 million 

 Price per share = PhP19.56 
(based on 
US$1.00:PhP43.50) 

 Use of proceeds = To fund 
Atlas’s purchase of shares 
of stock of Carmen Copper 
Corporation (CCC) from 
CASOP Atlas B.V. and CASOP 
Atlas Corporation 
(collectively, CASOP) 

Zenith Holdings 
Corporation (Zenith) 

Subscription of Zenith 
to 111,196,319 Atlas 
shares of stock 

 Aggregate subscription 
price = US$50 million 

 Price per share = PhP19.56 
(based on 
US$1.00:PhP43.50) 

 Use of proceeds = To fund 
Atlas’s purchase of CCC 
shares of stock from CASOP 
 

 
2. Convertible Loan Agreements 

 
Counterparty Object of the Contract Essential Terms 

Banco de Oro 
Unibank, Inc. 
(Lender) 

Availment by Atlas of a 
US Dollar-denominated 
convertible loan 
facility 

 Facility Amount = US$75 
million  

 Interest rate = 7% p.a. 
 Term = 5 years 
 Repayment = Payable in 49 

equal monthly installments 
beginning on the 12th 
month reckoned from the 
drawdown date 

 Conversion = Amounts due 
under the loan agreement 
may be converted into 
Atlas shares of stock in 
an event of default 

 Use of Proceeds = To fund 
(i)Atlas’s purchase of CCC 
shares of stock from 
CASOP; and (ii) CCC’s 
working capital 
requirements  
 

Banco de Oro 
Unibank, Inc. 
(Lender) 

Availment by Atlas of a 
Peso-denominated 
convertible loan 
facility 

 Facility Amount = 
PhP5,341,800,000.00 

 Interest rate = 4% p.a. 
 Term = Initial term of 180 

days; May be extended up 
to a maximum of 1 year 

 Repayment = Lump sum on 
maturity date 

 Conversion = Amounts due 
under the loan agreement 
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may be converted into a 
total of 273,098,160 Atlas 
shares of stock at any 
time during the term of 
the loan 

 Use of Proceeds = To fund 
(i) Atlas’s purchase of 
CCC shares of stock from 
CASOP; and (ii) CCC’s 
working capital 
requirements  
 
 

 
3. Share Purchase Agreements 

 
Counterparty Object of the Contract Essential Terms 

CASOP Atlas 
B.V.(CABV) 

Sale by CABV to Atlas 
of all of its shares of 
stock in CCC comprising 
721,986,704 shares 
 
(Instrument: Deed of 
Absolute Sale) 

 Aggregate Purchase Price = 
US$298,872,101.00 

CASOP Atlas 
Corporation (CAC) 

Sale by CAC to Atlas of 
all of its shares of 
stock in CCC comprising 
147,661,355 CCC shares  
 
(Instrument: Deed of 
Absolute Sale) 

 Aggregate Purchase Price = 
US$61,127,899.00 
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