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Item 9. 
 
Pursuant to SEC Memorandum Circular No. 4, Series of 2012 (the “Circular”), the Audit and Risk 
Management Committee of Atlas Consolidated Mining and Development Corporation (ACMDC) (the 
“Atlas ARMC”) reports as follows: 
 

1. The duties and responsibilities of the Atlas ARMC are clearly contained in its duly adopted charter 
that conforms to the Revised Code of Corporate Governance. 
 

2. Upon the results of the performance self-assessment undertaken by the Atlas ARMC in 
accordance with the guidelines provided under the Circular, it resolved to take the following 
actions to ensure faithful fulfillment and conduct of its charter-mandated duties and functions: 

 
a. Establish a review procedure for all financial reports of ACMDC and its significant 

subsidiaries 
b. Formulate and establish reporting and assessment procedures to ensure implementation of 

internal control protocols and risk management policies and programs 
c. Formulate a business continuity plan 
d. Initiate and ensure the adoption of a formal Code of Conduct for the directors, officers, 

and employees of ACMDC and its significant subsidiaries  
e. Initiate the adoption of a “whistleblower” policy for ACMDC and its significant 

subsidiaries 
f. Formulate and establish a system for assessing the conduct of external and internal audit 

review based on the approved audit plan 
g. Establish a procedure for evaluating the terms of engagement of the external auditor  
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