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Item 9. — Other Events

During a special meeting held today, the Board of Directors of Atlas Consolidated Mining and
Development Corporation (Atlas) approved the following:

1.

2.

The increase in Atlas’s authorized capital stock from PhP20 billion to PhP30 billion (the
“Increase”);

The subscription of Banco De Oro Unibank, Inc.(BDO) and/or its nominees to the Increase in the
event of BDO'’s election of the option to convert into equity the PhP5.3418 billion loan covered by
the 25 July 2011 Secured Notes Facility Agreement between Atlas and BDO;

The implementation in tranches of a decrease in Atlas’s authorized capital stock through the
reduction of the par value of each Atlas share of stock by an amount not exceeding PhP2.00 (the
“Decrease”); and

The reorganization of Atlas’s equity structure in a manner that will allow the partial elimination of
Atlas’s accumulated deficit through the application of the additional paid-in capital that will be
created as a result of the Decrease

The terms of the above-described capital restructuring activities will be presented to Atlas stockholders for
approval during their 9 November 2011 annual general meeting.
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