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Ltem 9.

SM Investments Corporation (“SMIC”) has notified Atlas Consolidated Mining and Development
Corporation (“Atlas”) (i) that it has purchased from BDO Unibank, Inc. (“BDO”) the note evidencing the
PhP5.3418 billion loan (the “Loan”) covered by the 25 July 2011 Secured Notes Facility Agreement
between Atlas and BDO (the “Agreement”); (ii) that it has assumed all the rights and obligations of BDO
under the Agreement, including the rights pertaining to the exercise of the option to convert the Loan into
equity of Atlas (the “Conversion Option”); and (iii) that it will proceed with the full exercise of the
Conversion Option (the “Conversion”).

The Conversion shall be effectuated through the assignment by SMIC to Atlas of the Loan as full payment
for its subscription to a total 0of 273,098,160 Atlas shares of stock (the “Shares”).

The Shares will be issued out of the increase in Atlas’s authorized capital stock.
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