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Item 9. — Other Events

Atlas Consolidated Mining and Development Corporation (Atlas) received today a Warrant of Distraint
and/or Levy issued by the Revenue District Office in Masbate City. The warrant pertains to the collection
of excise taxes amounting to PhP197.595 million (basic tax of PhP82.331 million plus surcharge and
interest of PhP115.263 million) which are claimed to have accrued on Atlas’s gold mining operations in
Aroroy, Masbate from 1991 to 1993.

The administrative action for collection arose from the revocation of the ruling issued by the Bureau of
Internal Revenue (BIR) in 2006 which confirmed that the period to collect the subject taxes assessed in
February 2000 has already prescribed pursuant to the provisions of the National Internal Revenue Code.

Atlas has filed a Petition for Review with an application for a Temporary Restraining Order and/or Writ of
Preliminary Injunction before the Court of Tax Appeals to seek the reversal of the revocation and to assert
Atlas’s rights against the collection action.
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