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Item 9. — Other Events
A. Exercise of Abacus Option

Abacus Securities Corporation (Abacus) has notified Atlas Consolidated Mining and Development
Corporation (Atlas) that it will exercise in full the unavailed portion of its option to subscribe to a total of
50,000,000 Atlas common shares at the price of PhP10.00 per share (the “Option”). Such exercise will
cover the remaining 30,300,000 Atlas shares underlying the Option.

Following the notice of exercise and upon the authority granted by the Atlas Board of Directors, Atlas
executed with Abacus subscription agreements embodying the terms of the issuance to Abacus of
30,300,000 Atlas shares.

B. Conversion of Atlas’s Indemnity Obligation to Alakor

Pursuant to the terms of the 21 October 2010 Indemnity Agreement between Alakor Corporation (Alakor)
and Atlas which embodies the obligation of Atlas to pay Alakor the amount of PhP1,170,500,000.00 (the
“Obligation”) as compensation for the transfer by Alakor of 117,050,000 of its Atlas shares to Banco de
Oro Unibank, Inc. (BDO) and Globalfund Holdings, Inc. (Globalfund) to fully discharge the loan under the
27 November 2009 Convertible Loan and Security Agreement among Atlas, BDO and Globalfund, Alakor
has elected to convert the Obligation into equity of Atlas by assigning to Atlas the entire amount of the
Obligation as payment for its subscription to 117,050,000 Atlas shares. For this purpose, Atlas and Alakor
executed a Deed of Assignment with Subscription Agreement.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ATLAS CONSOLIDATED MINING
AND DEVELOPMENT CORPORATION
Issuer

' Wanpetn

CARMEN ROSE A. BASALLO-ESTAMPADOR
Asst. Corporate Secretary and Asst. Compliance Officer

December 30, 2010
Date




