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Item 9. — Other Events

Anglo Philippine Holdings Corporation (Anglo) has notified Atlas Consolidated Mining and Development
Corporation (Atlas) that it will exercise its option to convert into equity of Atlas the entire USD11.5 million
principal amount of the loan (the “Loan”) covered by the 9 July 2009 Atlas-Anglo Loan Agreement (the
“Conversion”).

The Conversion shall be effectuated through the assignment by Anglo to Atlas of the Philippine Peso
equivalent of the Loan (computed based on the 11 November 2010 closing FX rate of USD1.00:PhP43.87
as quoted by the Philippine Dealing and Exchange Corporation) as full payment for the issuance of a total
0f 50,450,500 Atlas shares at the price of PhP10.00 per share.
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