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Item 9. — Other Events

Upon the authority granted by its Board of Directors, Atlas Consolidated Mining and Development
Corporation (Atlas) executed with Abacus Securities Corporation (Abacus) a Subscription Agreement
which embodies the terms of the issuance to Abacus of 11,200,000 Atlas shares. Such agreement follows
the further partial exercise by Abacus of its option to subscribe to a total of 50,000,000 Atlas shares at the
price of PhP10.00 per share.
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