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Item 4.
ELECTION OF NEW INDEPENDENT DIRECTOR

During a special meeting held today, the Board of Directors of Atlas Consolidated Mining and
Development Corporation (Atlas) accepted the resignation of Dr. Walter W. Brown as one of Atlas’s
independent directors. The resulting vacancy was filled through the election of former senator
Richard Gordon in accordance with the provisions of the Corporation Code and Atlas’'s By-Laws
and Manual of Corporate Governance. Mr. Gordon will serve as independent director until the next
annual general meeting of Atlas shareholders where a new set of directors will be elected.
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